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5HG2DN ,$ EDVHG ) XGD7 P H SRVIMIRQ

( GXFDVIRQ 6 XSSRUN& RRUGLQDVRWY SLRYLGH GLLHFVMIRQ P RQWVRUQJ DQG HYDXXDVIRQ Rl FHQWHU
DFVIYIMHV DQG | DFLAMIHV VR HQUXUH FRP SADQFH Z VK WDV QFHQVLQJ FRGHV DQG + HDG 6 VDUN
3HURWP DQFH 6 VDQGDUGY ( GXFDVIRQ 6 XSSRUME RRUGLQDVRUY VXSHUYLVH 7 HDFKHW/ DQG

$ WIWIDQWS VWRFLDWA 7 HDFKHWY DQG FUHDW UHSRUNV DV GLLHFVAHG

%$ %6 LQ ( DUY &KLABKRRG ( GXFDRQ &KIGS <RXVK ) DP L® 6KGLHV RU&KLGS $GXQV

) DP L® 6VKGLHV Z VK VEZ R \ HDU/ VXSHUWYLVRU DQG HDU® FKLABKRRG H[ SHUHQFH DUH LHTXLLHG

0 XVWKDYH VKH DELOW VR Z RWN Z VK FKLAGBUHQ DQG I DP LAHV KDYLQJ YDURXV FX@XWO HFRQRP LF
VRFLDOEDFNJ LRXQGV YDQG GUYHUV @FHQVH DXVR @DELOW LQVXWDQFH DQG VWRQJ Z UWHQ DQG

YHUEDOFRP P XQLFDVIRQ VNLAY

7KWV VD) X@7 P H \ HDUWRXQG5HG 2 DN ,RZ D EDVHG SRVIMIRQ VKDVWWVIDUN DW
Y%DFKHMRUV ( GXFDWG LQ DQOXDOVDMU 7 KLV SRVIMIRQ GRHV VXSHUYLVH WDI | LQ * BIQZ RRG DQG
5HG2DN ,RZD 5HIX®UWDYHOWHTXLLHG

7KL SRVIMRQ P D\ EH HQJ LE® |RUVKH | HGHUDOVWXGHQWIRDQ | RU LYHQHVV SWRJWDP 2 XU
HP S@R\ HHV HONR\ J LRXS KHDOK GHQVDODQG @ H LQVXIDQFH SMQV SDLG YDFDWRQ VLFN GD\ V DQG
SDLG KRQGD\ V ,3( 56 DQG % WHVAHP HQWSLRJ LDP V

,Q DFFRWDQFH Z WK VKH LHTXLWWHP HOQW RI 7 V@ 9, RI VKH &LYLO5 LIKW $ FWRI 7TV ,; RI
VKH ( GXFDMIRQ $ P HQGP HQW RI 6 HFVIRQ Rl VKH 5 HKDELOVDWIRQ $ FWRI DQG WKH
$P HUFDQV Z WK ' LVDELOMHV $ FWRI : HVYW&HQWDO&RP P XQIW $ FURQ DIl LLP DVIYHO

VWDVHV VKDWMWGRHV QRWGLVFUP LODVH RQ VKH EDVLV RI WDFH VH[ RUGLVDELOW LQ DQ\ RI LW
SWRJI WDP V DQG DFWWYIMHV DQG VKLV SRQF\ H[ WVHQGV VR HP SQR\ P HOWE\ VKH $ J HQF\

$ @TXDQ@ LHG DSSAFDQW Z LAWHFHLYH HT XDOFRQVLGHDVRQ IRUHP SQR\ P HQWZ LVKRXWUHJ DUG VR
WDFH FRGRU QDVIRQDORWILQ WHAQJIRQ VH[ SWHIQDQF\ P DUVDOWDWKY VH[ XDORUHQVDVIRQ
VUDQVJI HQGHU J HQGHULGHQWW DJH SK\ VIFDORUP HQVDOGLVDELOW FRYHWHG YHVHLDQ WIDVXV RU
DQ\ RVKHUFKDWDFWHUWIF SLIRVHFWHG E\ MZ ( QJLELAW DQG RVKHUWHLP V DQG FRQGIVIRQV RI

HP SQR\ P HQWEHQHI LW DW HVW& HQWDO&RP P XQIW $ FRQ DUH J RYHUQHG E\ @Z V DQG

HJ X@VIRQV RI VKH 6 VDWW RI ,RZ D DQG VKLV QRQ GLVFUP LODVIRQ VWDVHP HQWLY LOWIQGHG VR EH
FRQVLVWHQWZ VK VIKRVH @Z V DQG LHI XMWRQV 1 HIVKHUVKLY NRE SRWIQJ QRUDQ\ VXEP LWIRQRI

\ RXULHVXP H RUGMHURI DSSQ@FDVIRQ VKRX@ EH FRQVWUXHG DV DQ RI1HU J XDIDQWAH RUGIQJ VK RI
HP SQR\ P HQW
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2 US®IDVH VXEP IWD WIDVHP HOQWRI LOVHLHVWDQG
WHVXP H VR $ QJ HD %®GWDWDEDMGW Z HVWFFD RUI



